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Message from the Board of Directors - September 2025  

 

We are pleased to share that our homeowner's association is in a much stronger financial 
position than just a few years ago. Through careful planning and strategic management, we 
have seen considerable growth across our reserve accounts and overall cash on hand.  

In August 2022, our reserve account stood at $194,703. By August 2025 that balance has 
grown to $435,883. In addition, we established a high-yield money market account with a 
balance of $147,469, further strengthening our financial position.  

Our overall cash on hand has also seen a significant improvement, rising from $366,152 in 
2022 to $826,116 in 2025. These numbers reflect fiscal responsibility as well as the current 
board's commitment to long-term financial security for the community. Not only have we 
grown our cash reserves, but these numbers take into account the fully paid for spa 
renovation and new roof.  

A key part of our improved financial standing is the result of the loan we took out one year 
ago. This loan, set at $200,000, was specifically designed to build our reserves and cash on 
hand. The structure of the loan allows us to earn 4% interest each month, which notably 
exceeds the maximum 3% interest we are paying on the loan itself. This strategic approach 
has enabled us to increase our assets while managing our obligations efficiently. We have 
earned roughly $22,000 in interest since moving monies into a high yield savings account! 
Our first loan repayment of $100,000 is scheduled for March of 2026.  

We remain committed to transparency and prudent decision making to ensure our 
associations continued financial health. These positive trends put us in an excellent position 
to address current projects, such as the exterior clubhouse painting, new gutter installation, 
a much-needed refresh of the monument signs, as well as general maintenance and 
community improvements without imposing unnecessary burdens on our members.  

We are thankful to our current board members for recognizing fiduciary responsibility, 
ensuring the financial health of the association, protecting and growing our monies, 
spending association money wisely and, barring unforeseen circumstances, staying 
committed to maintaining and improving the 
facilities with NO SPECIAL ASSESSMENTS.  

Thank you for your ongoing support and trust in 
this board as we work together to maintain and 
enhance the value of our community.  

Board Message 
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Ladies Club meetings & Bingo will remain on vacation until further notice. 

Please watch for updates in upcoming newsletters  

and on channel 901 for the return date. 

For more information or if you would like to join the Ladies Club,  

please contact: Sandy Steinberg Email: shs54@juno.com 
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BE COURTEOUS  

 DO NOT BLOCK 
 SIDEWALKS WITH YOUR 
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Coco Wood Lakes does not endorse advertisers. 



 

Promote Your Business in the CWL Newsletter! 

Are you doing business in Palm Beach County! 

Reach a supportive and engaged community by advertising in our CWL Newsletter! 

A fantastic way to connect with Coco Wood Lakes members and grow your business. 

Annual Rates: 
 Business Card Size – $100 

 Quarter Page – $185 
Half Page – $500 
 Full Page – $700 

Try our 3-month minimum options: 
 Business Card Size – $50 

 Quarter Page – $75 
 Half Page – $150 
 Full Page – $200 

Let our community know what you do and support one another while you’re at it! 

To reserve your ad space, contact Christina Hurst Property Manager  

Email: newsletter@cocowoodlakes.com 
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